XINNIX e XINNcom

THE MORTGAGE ACADEMY

® FHA MORTGAGE LENDING MASTER CLASS®

Provides all the foundational knowledge a mortgage professional needs to know to
master understanding of current guidelines, calculations and ideal customers for the
FHA mortgage lending product

What will you gain?

Over three lessons, participants will cover everything they need to obtain a

higher proficiency to master today’s FHA mortgage loan. Intended Audience

Loan Officers

Loan Processors

Loan Officer Assistants
Mortgage Processors

2 Lesson 1:
Participants will learn the general guidelines of FHA loans, Mortgage Insurance
requirements and FHA specific terminology to support the mortgage
professional’s ability to efficiently and accurately take a FHA loan files.

e Verify borrowers’ eligibility How does it work?
e Explain mortgage amount limits

e Identify down payment requirements
e Explain occupancy requirements

e |dentify allowable borrower-paid costs
e Identify allowable seller contributions
e Calculate Ml premiums for FHA loans
e Calculate FHA Qualifying Ratios

e Explain various FHA specific terms

e Self-guided online learning
e Designed to be completed in
less than a day

Lesson 2:

This lesson provides the working knowledge needed to address property and
assets when processing an FHA file.

e \Verify property eligibility for FHA loans

e Explain water and sewer requirements

e Discuss allowable down payment sources
e Identify allowable sources of income

e Calculate allowable sources of income

e Determine liabilities in qualifying ratios

e Calculate monthly obligations and ratios
e Explain how to address credit issues

e Document details to the FHA application

AVAILABLE FORMATS: @

ON DEMAND

el M L= Energizing people. Elevating results.




The program includes:

3 interactive lessons covering
21 critical concepts for
understanding FHA

3 quizzes - one at the end of
each lesson

Final exam at the end of

the course

Access to a XINNIX
Performance Specialist

The FHA training that XINNIX
offers in the intense Performance
Programs for new mortgage talent
has long been heralded as the best.
This stand-alone FHA training
class is now offered outside of the
Performance Programs to help all
mortgage professionals refresh
current guidelines and fine tune
their skills in offering the FHA
Mortgage Lending product to their
customers.
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[E|] Lesson3:

In this lesson, students will explore the basic current guidelines for each of the
three types of FHA refinances as well as additional underwriting and eligibility
criteria.

e Understand borrower eligibility
e |dentify necessary documentation
e Distinguish differences between 3 types of FHA refinances

2y What’s Included?

Designed by XINNIX®, the industry’s foremost expert in mortgage training,
the FHA Mortgage Lending Master Class™ leverages our powerful Learning
and Performance Center to give students access to their lessons online.

The class includes 3 highly interactive lessons covering 21 critical areas of
mastering the FHA mortgage loan. At the conclusion of each class students will
be quizzed on their understanding of the material. Upon completing all three
lessons, students will receive a comprehensive final exam. As is the standard
for all XINNIX Programs and Training Classes, participants will have access to a
XINNIX Performance Specialist for support.

“This class will definitely be included as part of our
annual training and onboarding for all of our sales
and operations employees going forward.”

- K. Harris, Regional Mortgage Director
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